Economics

Reading Notes Section 2.1 - 2.2

Name: _______________________

Period #: __________

1.)  A pictoword is a symbolic representation of a word that shows its meaning.  IN YOUR SS NOTEBOOK, write the definition and create a pictoword for each of the following terms: (Two examples are given on the board)

· wants

· goods

· services

· scarcity

· shortage

2.)  Why is what we want scarce?
________________________________________________________________________

________________________________________________________________________

3a.)  List 3 goods that you see in our classroom

1. _____________________________________________________

2. ______________________________________________________

3. ______________________________________________________

3b.)  List 2 services that exist in our school

1. ______________________________________________________

2. ______________________________________________________

3c.) Explain why these goods and services are scarce.

________________________________________________________________________

________________________________________________________________________
________________________________________________________________________

